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Portugal Buying Guide

Property Purchase Process:

•	 Sign promissory contract, pay 10% 
deposit (potentially non-refundable upon 
withdrawal).

•	 For new developments, pay purchase price 
in stages with lawyer assistance.

•	 Deed or ‘escritura’ filed with a local notary 
after property checks, confirming details.

Golden Visa Scheme:

•	 Requires €500,000 real estate investment 
or €350,000 for redevelopment in urban 
renewal zones.

•	 Grants residency for a family, renewable 
every two years with a requirement of 
spending two weeks in the country.

•	 Government may alter the scheme, 
potentially excluding heavily developed 
areas.

Non-Habitual Resident Tax Incentive:

•	 Provides a 10-year tax break for foreign 
nationals moving to Portugal.

•	 Income from outside the country is tax-free 
for a decade.

•	 Those moving for work may qualify for a 
20% flat rate on their income.

Fees and Charges:

•	 Before completion, pay IMT tax, rates 
varying for different property types.

•	 Annual Imposto Municipal sobre Imóveis 
(similar to UK council tax) based on 
property value (0.2% - 0.8%).

•	 Additional charges include lawyer fees 
(usually 1%), notary fees (1.5% - 2%), and 
23% VAT on estate agent, legal, and survey 
fees.

Additional Information:

•	 For changes in the golden visa scheme, 
check for updates before proceeding.

•	 Contact for further information or 
questions.

If you have any further questions, please feel free to contact us 
and we can provide you with any information you need. 

•	 +44 (0) 207 148 6480


