Bank Account Setup:
+ Essential to open a bank account in Italy for
property purchase.

+ Facilitates automatic payment of domestic utilities
through SEPA system.

Making an Offer:

« Customer makes an offer after visiting properties.

Offer accompanied by a deposit (usually 5% of
offered price) with a check left at the agency.

Down Payment and Final Payment:

+  Formal offer’s down payment is 5% of offered price.

Final payment at deed time, usually in cashier’s
checks issued by an Italian bank.

Costs of Deed of Sale:

+ Buyer bears all costs: notary’s fee, taxes, stamps.

Taxes for natural persons based on cadastral
income; for companies, based on sale price.

+  First-time buyers may pay 2% of declared value
instead of 9%, becoming residents within 18
months.

Notary’s Role:

+ Clear and readable handwriting needed for deed
signing.
Notary registers deed with tax office and
transcribes it to land registry.

+  Copy of the deed provided after registration and
transcription procedures.

Preliminary Purchase Expenses:

+ Registration Tax: €200

+ Advance on Purchase Tax: 0.5% of confirmation
deposit and 3% of advance payments price.

Bollo da Bollo: €16.00 for every 4 preliminary pages,
€1 for each document with an image, €16.00 for
each attached document.

Deed Expenses:

Purchase tax on buildings:

+  Private individuals (2nd house): 9% of cadastral
value, mortgage fee of €50, cadastral tax of €50.

Private individuals (1st house): 2% of cadastral
value, mortgage fee of €50, cadastral tax of €50.

«  Agricultural land: 15% of sale price.

Notary fees: approx. €1,200 to €3,500 plus VAT
(22%)
+  Tax stamps: approx. 1% of purchase price.

Cadastral Value:

Calculated based on cadastral income, usually
lower than market price.

If you have any further questions, please feel free to contact us
and we can provide you with any information you need.
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