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Cyprus Buying Guide

Property Reservation:
•	 Fee: €5,000 to €10,000 based on purchase price.

•	 Held until contract signed.

•	 Takes property off the market, fixes sale price.

•	 Applied towards purchase price if sale proceeds.

Lawyer Appointment:
•	 Services: Due diligence, CoS review, contract 

negotiation, LRO registration, VAT application, non-
EU citizen permission.

•	 Legal Fees: €2,000 to €5,000 or 1% of purchase 
price.

Conveyancing/Due Diligence:
•	 Checks for ownership, transferable title.

•	 Highly recommended before contract signing.

•	 Searches LRO for rightful ownership, legal 
encumbrances, zoning details, permits, and 
company status.

Contract Negotiation and Execution:
•	 Buyer’s lawyer reviews/drafts contracts, assists 

negotiations, ensures proper execution.

Application for Reduced VAT Rate:
•	 Standard rate: 19% for new properties.

•	 Eligible for 5% reduced rate for primary residence, 
subject to conditions.

Registration of the Contract of Sale (CoS) 
at LRO:
•	 Lodged after full execution, stamping, and partial 

payment.

•	 ‘Specific performance’ notification to LRO protects 
buyer’s rights.

•	 Allows buyer to resell before separate title deed 
issuance.

Permission to Acquire Immovable 
Property in Cyprus:
•	 Mandatory for non-EU citizens, done before title 

deed transfer.

Transfer of Title Deeds:
•	 Issued a few years after development completion.

•	 Effected at LRO upon full payment, transfer fees, 
taxes, and necessary permits.

•	 Lawyers can act on behalf of buyers with a Power 
of Attorney.

If you have any further questions, please feel free to contact us 
and we can provide you with any information you need. 


