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Barbados Buying Guide

Property Purchase Methods:

•	 Domestic conveyance of the property.

•	 Transfer of shares of an offshore company 
owning Barbados property.

Reasons for Offshore Ownership:

•	 No limitations for foreigners purchasing real 
estate in Barbados.

•	 Nil Capital Gains Tax, Nil Inheritance Tax, 
and Transaction Costs of 1% to 2% plus 
17.5% VAT.

•	 Exchange control regulations require foreign 
currency registration; offshore company use 
simplifies this process.

Procedure for Purchase:

•	 Verbal offer and acceptance.

•	 Selection of an attorney-at-law.

•	 Exchange of sales contracts, payment of 
10% down payment to the vendor’s legal 
counsel.

•	 Conveyance process takes about three 
months.

Title Holding and Corporate Ownership:

•	 Freehold title can be held by an individual 
or a corporation formed for property 
ownership.

•	 Non-residents often purchase real estate 
through a business incorporated elsewhere. 

Mortgage and Financial Options:

•	 Foreign buyers can secure a 50% to 65% 
mortgage from a Barbados bank.

If you have any further questions, please feel free to contact us 
and we can provide you with any information you need. 


